
U. S. COPPER OUTPUT

Production In 1910 801,000
Tons, Ton Times Thnt of

Any Other Country.

ma INCREASE IX MINING

Price Climbed From 14-.9e- . a
Pound in 1914- - to 31.1c. in

June of This Year.

A statement Issued by the. National
City Hank shows that the world's cop-

per production, which totalled less than
100,000 tons In 1S.10 and 130,000 In I860,
was :::,000 In 1S90, 4SC.000 In 1900,
SSO.OOO In 1910, 1,000.000 in 1913 and
1,400,000 In 1916. The United States
share of the world total wns 53 per cent,
in 1913 and 03 per rent, in 191C. World
production Increased approximately 40

per cent. In the three year lxrlod 1913-1- 8;

that of the U'nllcd States about 60

per cent.
The United States production Is nearly

ten times as great as that of any other
sinde country and formed In 191S 63 per
rent, of the world output, our total for
t..at ear having- - been 881.000 metric
tons (of :,20t founds), ngnlnst 90,000
by Japan, 67.000 by Chile, SG.000 by
Mexico and 53,000 by Canada. Our pro-
duction Increased from 556,000 metric
tons In 1913 to 881,000 in 1916, while
that of other parts of the world grew
from 4 00,000 to 016,000.

Although the United States Is the
world's largest exporter of copper It Is
also the world's largest Importer. AVe
have the world's best facilities for smelt-I- n

and reflnlnK, and many other coun-
tries send their copper to the United
States to be smelted and refined. As u
consequence our Imports of copper In ore
range above 100,000,000 pounds a year,
and In pigs, bars and plates more than
JOO.000,000.

The price at which our copper has
been eiported lias greatly advanced
since the beginning of the war owing to
the demand for large quantities of cop-
per for use In tha manufacture of brass
for shells and other purposes. The aver-
age extort price of copper parsing out
of the United States in the form of pigs,
bars and ingots was, It the fiscal year
1914, 14.9. a pound; In 1916, 22.4.; In
January, 1917, 27.4c, and In June, 1917
31.1c, or materially In excess of the
price now fixed by the Government, 23.5c.

Exports of copper nrc chiefly to
Europe, and at present principally to
the Allies, though before the war large
shipments went to Gcimany, and con-
siderable quantities to Austria-Hungar- y.

In the fiscal year 1914 the pig copper
exports Included 311,000,000 pounds to
Germany, 179,000,000 to the Netherl-
ands, 173,000,000 to France and

to Great Hrltaln. In the fiscal
year 1917 there were no exports to Ger-
many; to Krance the total was 373,000,-00- 0

pounds, to Great Britain, 305,000,-00- 0
; to Italy, 161.000,000; to Russia In

Europe, 9Z.000.000, and to the Netherl-
ands 6,000,000, against 179,000,000
pounds In 1914.

Cupper Imports of tho fiscal year 1917
totalled 8126,000,000 In value; the ex-

ports (324,000,000.

METAL

Ijttle activity was ittsplared In the copper
market yesterday. Dealers ire waiting for

from the Government and ore not Ink-in- t
business from domestic consumers. Con-- .

imers are besieging brokers. Jobbers and
producer as 1o what steps they should take.
"Hers are not willing to take long time
bjilnesa and efforts by consumers to buy
oier the first quarter at less than 25c. a
lound have not met with success.

DOMESTIC TRICKS.
Sept. 24. Sept :t.

Did. Asked. Bid. Asked.
Lsal. spot 00 .... 7.174 ....

Spelt. E S U spot.. 8.1:1, 4 371, S.12Vs 8.3714
f wit. ESU Nov.. . 1M JL0 4 110
.T.n. spot 41.59 .... 41.2S 11.76
JAntlmnny 15.25 1S.S0 1515 1S.M
.Minimum il.ll 4J.W 41.50 42 SO
Quicksiltrr IU0 0O .. . 1110.00
Pig lion. No 1, XF.45.75 51.75 45.75 60.76
Pig iron. No. 2, XF.44.75 49.73 44.76 49.75
Pig Iron, basic 47.00 49.0) 47.M 49.00
Pig iron. platn.No.2.4S,75 45.75 43.75 46.75
lss Iron (Pitts) MOO .... M.do
Bess billets (Pitts) 60.95 .... M.S6

Market steady. tMarket nominal.
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CONSOLIDATED EXCHANGE.

.iM..h5 l.x .Hr trading In the d

Stock Exchange prices advanced
fSIIP'f' T"fday, Announcement of thti i..pr,ce coke Iron

y, , , ..U1.....U,,, IT)IUU
..tHiranna ana several other mem-ler- s

01 the sterl group reflected the bullishInterpretation of the official prices. Cop.I'I c,.mt. 'heir share of HttentloaItn Utah Copper aa the leader.
ith at 7J. was close second.

ommi-lo- n houses received sums buying
rrders whl'h been held bark until the

! announcement. General Motors movedp par. adance of 5H from Ita early
' r'i i,nan bonds sold 100.04. Trad.I" was early, with the market en- -

y professional.
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HOLDS $2,000,000 GOLD HERE.

l orelun .nk Ilia .Money Placed
In Trust (ompany's Vrnilt.

Gold amountlnif to 82,000.000 was
withdrawn from the

by tho Guaranty Trust Company
for n foreign Ktate bank, the name of
which waa not disclosed. The gold will
lw placed In the vaults of the trust com-
pany nnd earmarked against a deposit
account. For the reason that It did not
so out of the country no license waa
required from the Treasury Depart-
ment.

It was predicted In tho financial dls-trl-

that many foreign banka will do
tho same thlmr Instead of shlmilntr Bold
n lone as tho United States Is at war j
and It Is necessary to obtain licenses to ,
-- '"u ain om 01 ine country. .More man
819.000,000 Is already held In trust by
various local banks for the Argentine
Government, This gold Is used as part
of the reserve against which paper cur-
rency is Issued In Argentina.

MONEY AND EXCHANGE.

RATES.

Hlzh. Low. Last
September :t... t 34 t
September 14... 4 314 1

.tan. 1 tn rtaii. in it

Inr. newals.
Si

Year is m ';i4
TIME LOANS.

(All industrials.) Percent.
5.''!' ;Ninety days js.is
l our months ..
Five months ,.
Six months 4

MIXED LOANS.
Sixty davs r,i,tf4Ninety days Ji,ttfour months tv4..live months Sf..Six months itl..

COMMERCIAL PATER.
(Prime Indorsed bills recclvablc.iSixty daya 5'sU..Ninety days SMf..Six months t'tff.(Other names.)

Sixty days ,. ('(,.Ninety daja M..Six montbs Stf..
ACCEPTANCES SPOT DELIVERY.

90 Days. 60 Daya. ?0 Days.
Bid. Ask. Bid. Ask. Bid. Ask.

tiirir.le member
banka

CALL

Elirible n o
banks. 2(1

Irellilble bank
bills :

If,

4's
FOR DELIVERY WITHIN 20 DAYS.

Elirible member banks 3H4?
KMslble banks
Ineligible bank bills M

BANK CLEARINGS New Y'ork, exrbinres.
8427.r;0.3'5: balances. 840.6W.405. Phlladel-nhia,- "

exchanges. 311.CS7.:rs balances. 87.596,.
Chlcarn. exrhantes. 381,129.790; balances.

84.2:9.159. St. Louis, exehanxes, 2ji.:J.n;:
b.ilances. 83.671.00. Boston, exchonyes. 127,.
074.944; balances. 85.177,719. Bsltlmorc.

34.S07.SS:: balances. tx:.329.
FEDERAL RESERVE BANK Credit

tn Clean nr IIousd 831.MT.TSO.

The sraa
debtor to the Clearinr House 81)1.770.

BANKS Oalned from
Saturday 12,503.000; rained since last Friday
17.177.040.

DOMESTIC EXCHANGE Boaton. par:
10 discount: St. Louis. lO"- discount

bid. asked; Francisco, psr: Mon-
treal, tn .441i premium; Ctnannatl,
par; Minneapolis. 5c. premium.

September 21...
September 2:...
September 21...,
September 20...
September II...
septemoer is..

SU.t l lttLKS.

New York. London.
J1.0',
3l.W

8.ort

41.044
4I.oi,
81.0m

4

4 4

.
4

:

--VI

(Id
SSid
S:4d

t7e
S7c

7c
Mk!

toe
Areras--e price of silrer In New York In

September. 141. S.Sl'ie. sn ounce;
September. 1915, 45 September. 1914,

IJ.ac. : September. U. 00.44c.; September.
1912.

FOREION EXCHANOat.
The foreirn exchsnre market wis quiet yes-

terday, with little chanre In rates. Rubles
eased off 2( potnta and 1 point. Swiss
franca declined a point, while sunders and
pesetas brld steady. Rates on Scandinavian
nations exhibited strcntth. Sterlmy and
French francs fractionally firmer.

In the fountains' tblea. when "de.'
mand." "slrht" or "check" rate is minted In
United States currency It is said tn "farnr"
this country if less than but when
quoted In foretfn lurrency It Is said to be
"aralnst" this country if less than For
the convenleme of readers such rate, are
marked "F'1 when in favor of "A" when
i;ainst this country.

IIK1TISII.
(Par ll.soes.)

Sept. 24 lllrh. Low. Close.
Demand (F).... 4.:3'a 4.734 4.T6t,
Cablea 4.74ft i.'.tf, 4.74,',

75 W

TIME BILLS LONDON
Bankers Commercial.

41 darsA 70i
9C H I 90 daya 4 6lj,

RANGES OP DEMAND RATES.
September 1 to date
Auyust
January I to date
Year
Year 1915
Year 1914 .
Year 1913 .

if.

FRENCH.

3,'.

Tie.

1914

0..

if,

as

It..

59.

the

tbe

par San

fcK

CSd
55d

lire

the

par,

par.

and

Pree.
close.
4.
4.74A

ON

days

1918

4.7f.'iW4.7SA
4.7SA4.7i,A
4.75 04.74
4 74HA4.73
4.50 94.9ttt
4 S4H04
4 HS 04.90

(Plr S.tJ'i francs )

Prer.
Sept, 14 ni(h. Low. Close, tlose.

Demind (F).. 5.7'S 5.79. 5.79S
Cablea i.7SS 5.74 87S4, 6.71H

RANGES OF DEMAND RATES.
September 1 to 5,79'i i4H
AUrust 4J8.74V.
January 1 to date 8.K4 t47Uj
Year 1914 4.0444 4M.83

Year 1816 01 es.144
Year 1414 S0Vj 414.40

Year 1911 8.21 32 9J5.14

OERMAN.
(Tar cents.)

Last nominal quotations.
March 25- Kl(h. Low. Close.

Demand (F).... 49H 4944 49,
Cablea 4H 8S 9Va

RANOES DEMAND RATES.
March 41 4T49H
January 1 to 44t,Ri
Year He7n!
Year 74
Year 854UW7
Year Ae9H

RATXt OTHER COUNTJ61K4J.
Yesterday. lreT

Cables. Demind. Demind.
Holland-Oulld- ers 42 42
Italy-L- ire

Russia Rublea ..17.35 17.X 17 50
Kronen

quotations), ...,11.80 11.70
Oreece-Drsch- ma (A). 20.05 20.00
Swiss-Fra- ncs (A).,., 4 47

Spain-Pese- taa (A). ..21.25 23.13
llrarll-Mllr- eta ..26.00 24.90

Denmark Kronen (AMI 00 30.90
Sweden Kronen (A). .34.10 33.90
Norway Kronen (A), .11.40 31.30

Arsrntlna:
Gold 10140 103.70
Currency 42.74 42.94

Indla-Iiu-pes 52V4

Japan:
Yokohama Yen St 03

China:
Ttonckonr till ooo
Shanihal 1204 !M

Illll.

ss

Mex.
Dol.

was
esc.;

date

98.28

PrtT.
close.

44
Or

dat
1414
1416 VU
1914

1911
ON

(A) W,
(F) 7.75 7.74 T.7S

(Pi.
Austria (At

(no

4.41

(A).

(A)

(A)

(A)

11.70
20 00

4.57
23.15
24.77
30.76
13.7S
30.75

101.10
42.44

32H

tl
4100

180
Approximate panties 01 snore are: Holland,

(02 cents; Italr, Greece ard Swliterland.
3.144 lira, drachma and franc reepcllei;
Russia, 61 44 rents: Austria, t).ll cents;

Sweden and Norway, 24 cents;
Braall, .12.44 rents; Argentina, paper, 42 48
cents: Arrentlni. told, 1.0345 pesoa; India,
12.41 cents: Jipin. 49.S4 centa.

DAILY TREASURY STATEMENT.

WASHINGTON, Sept. 24 Statement of
snd disbursements of the Tressury:

This month. Fl.csl rear.
Berrlpts 1(94.494,940 I1,62.I19,3
Disbursements 640,001.231 2,231,419,844

Deficit 145.50V, 253 1494. HO, 473

Custom receipts 143,614; Internal revenue,
ordinary. 11.427.412! Income tax, 8113,783 ; mis.
eellaneoiis, 874I.9M; national l,snk notes re- -

celrcd for rcileinptlnn, 11,174 534.
Statement of Uiilted States Trtasnrsr for

September 22:
GENERAL fl'ND,

ATsllahle sold f3:.707,79
ATSIUIiie siiTer IS.254,914
fnltwt States notes 6,944,002
National bank notes and Federal

reserse notes 24.m.fiSi
Certlded checks en hsnks h.jjj
Ruhsldlarr sllser, minor coin and

silrer bullion. 4,207,247
rnrlasslflrd uinrled) currencr, 830,169
Dennslta In banks and Philippine

Treasury tll,M2,243

Arsllabls currency In Treasury
and baska 670,0J,742

Deduct current liabilities 130,4(9,427

Net balance In teneral fund, . 1139,375,815

RESERVT. rUNI),
Gold coin snd bullion 1152,179,025

TRUST FUND,
To redeem outstandlax rertlAeatas.2,Ot0,841,t47
Grand total cash assets la Treasury 8,183,083,854

CURB'S LATE SPURT

LED BY WAR SHARES

--Most Stoeks Finish at Host for
Day After Early Weak-

ness All Alonpr Line.

A sharp rise In prices occurred on the
curb In the last few minutes of trading
irsterday. The (jreater PO't of the day
stocks were under prewura In a quiet
market, a majority of the prominent
shares changing hands about a point
below Saturday's final quotations.

Wrlcht-Martl- n Aircraft, prominent In
the advance, rose a smnll fraction aboo
Saturday's close after falling a volut.
The other war shares sold back to latt
week's final figures after early weak-
ness. Iletlilchem Steel preferred "when
issued" declines early to a new low
record, but later rallied In sympathy
with the strength displayed by the other
steel share In the Stock Exchange.

.Motor stocks recovered all their early
losses. Independent oils were rather
ltilet and doted generally loner, except
Merrltt Oil. Among the specialties,
Kresgo Stores new stock wan a weak
feature and showed a loss of 9 points
from Its preceding sales about a week
ago. Copper stocks were quiet and lit-
tle changed.

Ilonds were dull and lower. Russian
Government G'.jh lost : points.

Sales and quotations follow :

INDUSTRIALS.
Sales. Illatla. Loir. lj

1700 Aetns Esploslres.J SU
I'W .Mr t 90

2500 lleth Steel pf, w ItlOlU
1(100 a Toll. Or 11.. 17
1200 Car Ltxht A Pow.f S'
11)00 ('arisen Steel 101.
600 ( hetrolet Motor... 74

3000 Curtlss Aero 41
1000 Kterett llesn. Inc 24
400 Emerson Phono... 4'i
100 Ksthod It roii re pf. t
4S0 S 4 Krestr S

11000 Maxim Munitions! 14
100 No Am P A P. .. 34
B20 foal.t 44

1200 Pruden Plctnres..J 7
1500 Smith Mo Trurk.. 54
too St Joseph Lend. .8 14i:0 stsndsrd Motors.! t
son Steel Alloys forpt 74
700 Sub noat. T t cfs.. 194
100 Trl Film v t rfs.... 14

on ir s Stesmshlp.... 44
100 Sub Boat, v t cfs. 19i,

23O0 I'nlted Motors...! 201,
1160O Wrl'Var Aircraft! 9

4009 Zinc Concen... - 2

OILS.
10 nnrkerr PI "2

ID Stand Oil of N Y.270
Ko Allen Oil 1 14

7on Arkansas Pet.. 4'
roon narnett O G...1 l"t

20ft Boa W)n Oil, rr.tt 43
2000 Cos-le- Oil f,mn Crosby Pet. prostt 45
6.W0 Coniberlsnd P & R 14
dm Klk lis. In Pet., .t 94

2500 Kli'ld O A 15, pr.t
2SO0 Esmeralda Oil Cpt 4

WO federal Oil t 44
100 Krlar Oil ! 4
5200 (ilenrork Oil J 144

300 Inter Petroleum. .1 124
900 Oil. pros.. 4
70W Kentucky Pet 1 94

100 Knlck.Wyo OH...1 3

too Knlrk.tVy Oil pf.t 10
1200 Ist City Oil 1 4
2700 Merrltt Oil Corp.! 88
2100 Metrop Petrol,... if,

lonoo Midwest Oil....t!:54t) Midwest Oil pf..t Irs
750 Midwest Ref lltl

25WO Northwest OIL.ftlOt
700O Oklahoma Od...t; 9
looo Okla I Tod A R.. .
ire Omar o 4k o....t 22

100 Oil 44
800 Penn Ky Oil t 64

37O0 Penn-Ohl- O Gt 124
10)0 R Rock O at Q.tt 59

10700 Rice Oil 2 4
300 Sapulpa O A R.i 10H

5100 Seiiuoyah O L It! 1

KOOTuxpam Star O.: 14
IM) Unlled Wesl 0...2 H

1(X) Unitod Petrol 52
SO) Vlitorla O n stk: C4

0 Wrst States Pct.t tl
1JUU V)o OAR t: 15

MINING
lift! Aim' Cop Hills.. 24
400 Alssta-B- r Col Mtls 4

HOT) Alsska Stan Cp.tt 27
ISOfi Arls Cmlla a pr.t! 14
210) Atlanta ..t! 94
lOsl Austln-Ainazn- ... 4
210i) Hie Lwlite Cop Co. 14s
lino Huston A Mont...t 6.7
35O0 ItTailshaw Cop M.2 14
600 Iiullsrils Pesk ...t 4
400 Bntte O ' r t cs S4
00 Ilutte Detroit 410) Hutte-Ne- York... 14

6500 Cslrdonla .. .1! 74
2VO c.lumet A Jerome! 24
200 Canada Cop 24
100 Cerro Cordo Mln.. 14

2400 Coco Itlver Mln..! 14
1000 Cons Arls Smelt... lr
Jjm Cuns Corp Mines., lot,

(mo Cres.on Con Gobi. 54
1C00 Duncan M A M..t! t,

2OO00 Emms Cons.... .213-- 1
150D Fortune Cons,,..t! 35

6O0 Colillield Cons t 40
600 Crern Monster Jl.tU-1- 4

SOio iiarxrasea atin..r l
7.V) Ilet la Mlnlnr
200 Howe Sound 54

3500 Jim Butler IS (0
2000 Jerome Verde, pr.t 14
400 JosTlg-Kenn- , pr..,.

1700 Jumbo Kttenslon.t 23
2000 M of M. pr.t 34

La Rase Cons 4
1000 I)uls!sna Cons....

7C0 Msamatlc Cop, ..ft SO

2500 Magnate Copper.. 4
2000 Marsh M!nlnf...tt 11 4

100 Mason Vsllsy 44
400 McKlnlcy.Darrai ht 71

8594 Mines ef Amer.... 84
Mltford Copper.. .11 18--

60O Mogul Mln Co....t 70
SC00 Monster Chief....! 81

Sw Mother Ixd tt U
950 Mother Lode n... 84
300 Nancy Hanks Mtt 14

11900 National Leaa.ilt 11
!6O0 Nat L....tt 41
14M Nlnlsslnr M Co.. 94

00 Nlrklas Minlnt... 4

6

90
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1
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34
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9

41

21
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11
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14
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84
14

10
41

94
2200 Ohio Copper t 14 1 M6

100 Rad War Mln...! 4 4
1500 Ilea Cns Mln. ..4 17 144
300 Rich M M R.t 614 644

12625 Sllr K of Ar 4
300 Sllr K O of Ctah. 44 44

1500 Stsndsrd Site I,. .It. 14
10)0 Slrwsrt 614
6000 St N 9! P. w .t 14 12
3500 Success Mining. tl 14

1000 TemlskanilriE . ' 34
650 Tonopsh Ett. . 24 2
10 Tonopsh Mln. . 4's 4i

1600 Tror 4rlsor ..tt 17 J'
1400 Utah Kit Mln. .t 14 14
6000 I'tlca Mines,. . n 26 24

1600 Verde Comb Coptl MB t
snro West End Cons, t 7( 73

W Cnpt Eat. a prtt 23 244
tsoo Wllbert Mlnlnr.. t 27 87

80 Yerlnilon M C. t 21 21

BOND?,
412OO0 Canadian Got rs f 954 95;

sooo Erie 5s ,, ss20)Oen Eleo 4s nolest1014 1014
C.t Northern 6s... 11 9JSi

1000 Russ Gov n 64". t 694 r,(v;
6000 Russian Oor 64st 7S 71

Odd lot. tSell centa per ihare

RAILWAY EQUIPMENT BONDS.

The following are quoted on
basis:

Name, fatnrltr Rsle.
Baltimore 4 Ohio 111127 4. 44
BurT Roch fc Pitts. ...191K.J0 44 S

Canadian Northern . .1917-- 44--

Csnsdlsn Psrlflc 1914-:- t 44
Chesspeske A OhtO. ..1917-2- 44
Chi A Northwestern., 1917-2- 44
Chicago It I ft Par. .1917-2- 44 I
Chicago St L ft N O.. 1117.24 S

Here C C. ft St L 1914-2- 6
Cllha Rsllrosil 1917-2- 6

Delaware ar Hudson.. 1922 44
Erl Railroad 1917-2- 44--

Grand Trunk . . .1917-2- 44
Illinois Crntrsl 1917-2- 4 4--

IiulsTllle ft Nashr.. .1917-2- 5

Mlrhlgsn Central .. .,1917-3- 6
Missouri Ksn ft Tex,, 1917-1- S

Missouri Pseldc, .1917-2- 6
Mobile ft Ohio . 1917-2- 44--

N Y Centrsl Lines ,. 1917-3- 44--

Norfolk ft Western . .1917-8- 44
New Vork N II ft II. .1917.24 44 1
I'enn Trrlght ..1917-2-

St lJ"ll Soillliwest .1417-2- 44 S

Sealmsrd Air Line , 1417-2- 5
Southern Parlne 1917-2- 44
Southern Railway. ...1417.24 4i'.--

Union Tank Line 1911-2- S

64
90

1414
174
St,

lnl.
7S
41

274

1

S3

4
34
44
4

34
14
9
74
4

14
4
4

204
9

270
1

47

14
41

94
4:

-3--

94
6

44
14 4
124 J-- 4

4

10

4
SO

It's
132

1A
1(4
1'JO

84
44

21

14
64

124
59

4
10

14
4

60
64
H

(3

24
14
94
4

14

lf

J8

7A
14
1A

.5t!
54
4

6

35
40

4

11

k4

4000

3000

5000

den

5

4

90

li

22
3l

20

ui? :

7,

84 87

20

63

It
4:
84

M4
M4

4
144
614
914

514
14

24
1

'4r
14

23

I Ml
74
25

27
:t

944
1014

ce..

ft

-- 4

ft

111.

954

14

24

ft

--14

074
M'i
74

lUn'Jtted.

percental

BI1 Asked
I..-- 5

fno
70
41

6,71
22

26
.14

15
10
CO

16

60
36
10

6'. 30
60
40

70
40
30

si;6.2(1

'A

nxpnrl From st Yor.

4
4
4
4
4

4- 4
-- 4

4- 4
4
4
4

f 4
4
4
4
4

.

1

4
-

4 -

1

-- 1

..

;

4- - s

-

-

-- 4

,

4
4

- s
- 4- A

- 4
- 4

- A

- 4
' 4

4

4

. It

4

-- I

- 4

..

.
-- 2

a1

( on

4
5

S

4
5
5

6
6

6
I
4
5

6
t
6

I
6

6

6 20
6 fO
6.21
5 30
6 no
5 23
6 00
6 23
6 40
5 10
S 15
S 50
S 01
5 00
6 no
6 60
6.30
6.30
6.40
6 00
6.31
4.90
6 30
6.30
600
5.15
6.73

Export' I om New York yrsterdar Included!
Wheat. In 140,713; barley, bu 180,657: aim,
bol, bbla , 5,694. Exports 1.1st week Included
Wheat, bu., 320,013; oala. bu 63 000; barley,
bu , 311 959: rye. bu 7,934; flour. bh!s , 51,311:
oalmf.il. pkgs., 6,394; mrnmeat, bbla., 900;
grass aeed, bags, 291; alcohol, hbls, 5.905:
beef, tea., 32; oil cake, lbs., 972,o0 barons
lbs., 1,857,700; ham a. lb., 40.000: rosin, bbla
1,300; lubricating oil, (ill., IJJ.660.
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Chllio

New Income Tax Law
With Explanatory Analysis

We in preparation the Fourth Edition
of Income Book. edition contain
the Income Law, enacted by Contresa,

an explanatory analysis of practical opera-

tion. We be lad reserve a of
booklet for investors on request.

Income Handbook

Harris. Forbes Co
Pint Straat. Corntr William

NEW YORK

OUT TOWN MARKETS.

BOSTON.

BOSTON, Sept. 24. No festure to
In copper shares. Swift closed st

the lileh price, snd a gain of 64
Ventura OH actlte and fractional!) hlcher.
Summary .

Sales.
60 '.Inc ..

9 Ahmet 1.

2J Alsska Cold ..
in Ant

S.'iO llutte k Ilalak
130 Cal A Arls

27 Cal A Heels ...
M 62
65 ltan;e M4

120 Kast ttutte 12

30 4
220 Isle llurale
125 Kerr Lske
94 l.ske 104

150 Msss Cons 104
50 Mohawk

310 Mpls'lnc 94
350 North Rutte

7i) 14
25 49
20 0itoIs 97
65 Pond 224

Onlnrv S44
14 Fe 1 1 M
75 i .

St Mary's Lind...
270 A

Trinity
4M Tuolumne 1 1 1 14

550 IJ S 4 4
210 r S Smelters .w
273 Ctah .

t'tah Cons. .

25 t'tah Metals
50 Wolverine .

RAILS
: Ion A

rtnstnn A LowrlL.lO
Maine Central ...
N N A
West pf ...

MlSCr.LLANF.OCS.
4 Chem pf.. 971

Am Pneumatic
Am Suaar 11:4

Woolen pf... . 934
143 A C. A W 1

(Ss t254
100 Int Port

Mssa Css
N I! Tel m
Nova Scotia Steel.

23 I'scinc Mills
Torrlnton

1144 Snlft 153
fnlted Shoe 444

1 fnlted Shoe pf....
Ventura 44

Punt a A 6s... $14
lf 54

6C5O0 U S Liberty 34s. .99.98

Cl'RB CLOSING

Am Oil
Bay (J

lilnahani M
llesnle ... yo

Bohemia 14
Boston E's a

Bos 4c Mont .1"
.14

A Del'

St Arlr

Crown lies
Arl

Corlez
Champ Cop
Chief

Corbm..
Eatle It B Tl

llarl Essie .

f, i Cold
r.lla 4.041.
lloufhtnn .
lloma Oil
Humboldt .

Iron Bins.
Full

.04

24

14
24
.14

pf.....
B a

A--

Am S..

to

fcr

157,

Old

Creek

.1"

pf.

,921

Am 21 JJ
Am pf
Am Tin T.
Am P.. 14
All
B-- ...

Motora
s.

Carbon
4

4

Motors. 6
Cramp
Curtlss A pf

Steel.. .123
.. 7

D A Ch.
44

4br
j Havana 4

pf. 4

llerdee
I

S pf

Am of 43

Am ... .12

O..
C.

Ka OARpf,
4

course
Tax will

Tax
with

shall to copy this

Ask Tax No.

&

especial
trsdinx

points.

1

.04

MINIMi.

Commerr.

Copper

Franklin

Olihwsy
Dominion

'

14
.

.
..
,.
..

4

inch.

224
S44

Santa
Shsnnon ..
South

724 724
Superior Bos...

Smelters. 654
pi.,

ApeT,

41

m

a

41

Flo. Maine., 234 2.14

a) 924 924
Y It 11 .

21 End 52

4
50
10

Klec
Cement...

15 4
40 93

24

2010

BONDS.
Sur

BOSTON

Butte
Butte
Bos
Cslaieras

Con

Cons.

Pnrtuna
.

lllil.

114

Lon

in

SS

4Jo
10
10

Storea...
94

4

14

uutter-jua.- .

4
Chalmers

M
of

Con
M
'I

Fall
Fel

1!

80
M

! 91

N

Cot
P "t

Houston
Keystone

N Y Tex

This
New

14

14

,?

S

74

414

144

244

114

104
104

14

jo

11

94

40

1

954
144

244

.'.1 isp ..
10 Iron pf

124
,75'Il
lU'MaJf
,75Mc Metals.
.lMo) .

16'New
UiNev

II
It,

20 N Cornelia .

Nat 7. A 1,
.A'Ohlo
.(fT'Onei-- .

;,IOnordaffa
'Iloneer Con
Rsv

.:2 ..
W Miami,

.w tS W Miami.
liaJTtlirn

l,os
14

114

6

104
814

144

224

6 4
1 3

8

4

6

44

41

234

924

S14 414
934 94

17

K4

HI Ext
l,t.lVlctolia M . 2

2

INACTIVE CURB ISSUES.

Following quotations of stocks
there tranaactlons yenswtlay:

INDUSTRIALS.
Bid. Ask.l

rtfa.,
Aetna

MIg

Prug

E.

Henderson

SOAR

have

be

ita

20

Amrr

tl'srt raid

Stores)

Writ
Steel ...140
Tob

Boyd

Can
Steel

Chal pf..
Am.

Ship.

East
Mot

drsnt
Hall

llav Tob
Mfr

Hn'ly 8u..
Holly

Vent
Mex

Booth
Oasis pair..
Gila Cop
Globe Dom..

of

our

144

164

OF

Ask

4

44
10
90
12

127
9

10
64

20
14

14
fO

100

43

34

.07

Open.

in
44

SOc

.,530

It

15

44

14

Is

44

60.
.?;'
iV
624
564.
12

31

824
94
14

44
7

14 14
.........

Lake 34 34 34
iw

34 34 '4
14

Stale

Iake

15

44

101

100 25

Am 97

Am

94

130
pf

129

Cal

170

14

rf.

34
64

34 34

1124

1254
94

444
1041,
934

116
294

157
444

74

linoo

99.46

paid

Artna

Mfg

iron
Cap

Irr Verde
Rose
jtk- -

Tuna
Bsltlc
Dour.

24 New Utah
Nixon

:i,i
Cop

25 Here
llllln

.oc"S

99
44

60..
774

630
524
54
114

31

10

94
14

49
7

9(4

10
72

60 6

5

5

25

33
97

20

92

10

2

15

44

100

974
14

954
97

94
44

104
91

1?
294

152
44

24
?s

6s
V)

DiO

14

34

14

Verde

.sSIYukon

are which
no

Ask.

44

M.

Mot..

Tob.

60

AH

1124

17

Gold

35

30

02

34

Int Rub . 4

Int Mot 1 nf IS
Kathodion pf 14
K T K.... 134
K T R pf. 14

B. 64
T 1 pf. 7

Lima Looo. . 64
L V C S.... 75
Luktne 40

Luk 6 1 pf..lO
Mar of Am..
Marlin Arms.

4'Mitch Mot....
N Y Trsns.. 144
N Y Ship.... 34

Peerless 11

Pools K Is M 66

Pyrene Mfg.. 94
Redden Tr....
Rep Mot pf.
Rep rts 4
A O Smith.. .
A O Smith pf
Smith 4 Tpf 94
St L R M P 81
Todd 6hlp.. . 7!
united sur.. 33"SI, II. 14
Wright M pf 40

OILS.
,44'Okla Oil nf .
.14 Pan-A- Pet.

Piwhuski
Penn Ois....
Penn-Wy- . .
People's OIL.
saroy

S4Slnclalr Gulf

MINING.
Great Rand
Magma Con.
Unity O M .

MISCELLANEOUS SECURITIES.

Hid.
American Chlcla SO

American Chlela pf
American Orapho 76
American Orapho 44
American Typefoundore 31
Atlas Portland Cement .11

Rarnhart nrne ft 8 let pf..,. 17

Barnhart Proa 8 2d pf ... 70
Rush Terminal r It
Borden's Condensed Milk.. .. 91
Borden's Condsnsed Milk pf .103
Celluloid 178
Chllds llealaurant Tl
Chllde Restaurant pf 11
Crocker Whsalsr Hi
Crocker W'healsr tot
Del, Lack A Western Coal 110
Osnsrsl Baking Co 3

General Baking Cn nf 41
Hocking Valley Product 7

International Salt S3
International Silver pf . 93
Michigan Limestone 11
Michigan Limestone pr II
National Casket 40
New Jersey Zinc, new stock 290
Otis Elevator (.)
Phelps. Dodgs ft Co 290
Pratt Whitney Ill
Remington Typewriter ..11
Remington Typewriter 2d pf,. 41
Royal Raking Powder pf 91
Safety Heat ft Light ...210
Singer Munufncturlng . ..... 210

PARIS MARKET.

Last.

34

1254

Snlft

11

1

.35

14

24
1

J

a

4

Lake
Lake

Stl...

Tr

It
49

4
.it
4

9
11

.10
44
34

14

W
44

114
ric
7
.3

624
54
114

6
31

K

10"i
104
414
94

164
14

49
S7

224
444

4
72
34
6
14

C34
44
34

15

4
41

234
10)
924

974
14

1124
934
9S4

1251,
94

5.44
106
934 I

34
157
444
264
74

914
954

V9.90

Ask
'

174

i
31

'
14
.50
7(

H4

i'
.40
14
S4 '

f ;

4
14

37

24

were

Bid

Nat Oaa

114

Atr

Tor

(Mr

10
20
24

14
15

54
9

61
K
44

101
24 24

115 110
40 60

13
93

90

pf

pf

pf

154
34
13
40
104
II
91

4
30
95

10
II

2
31

14
60

.41
62

4
4

44
1

104
12

Rsked,
S3
71
80
93
40
40
90
10
II

101
ion
110

11
111
101
190

41

10
II
II
31
II

29.1
El

30S
104

111
215
215

PARIS. Sept, 24 Trading quiet on the
Bourse. Three psr cent, rentes, 41 franca
for cash: exchange on London. 27 francs
II rentlmea; 8 per cent, loin, IS franca 81
centimes.

PHILADELPHIA.

PHILADELPHIA, Sept. dull,
with no price tbnnrca of Importance. Sum
mary:
Sales.

10 Alllanre Ins
12 Buff A Susq
66 Elcc Storaze
10 Ins Co N A

204

C5 Lake Sup Corp... 144
in Valley .. 0.'
35 Phlla Eleo. .. . 244

1.) I'hlia Rap Trans. 30
915 Topoh Belmont . . 5

25 United Oas Imp.. 7:4
6 York Ry pf SC

BALTIMORE.

BALTIMORE. Sept. 24. Prices were
and ajrnerally unrbanxrd. Snmmarr:
Sales. Open

40 .tlsliama Ca 2d pf. tl
Ilaltv Tube pf....

in inn tower...
635 Ctntion
(0 Co'diMi pf . .

7. Lllhorn pf. ....
j Houston

60 Vernon
15 Monoosjhla Ysl

i naland Oil..
W II & A

PITTSBURG.

I'lTTSBCRO, Sept
mining storks. rnnAnrd to lots, with prices

'nnemllr lllirhai,...!
sies.

Oil pf
Mt pf

100

Tr.

lief i.s iieiic I A r ....
10 .Mfrs Light ft Hrsl

2C"o Mount Shasta
50 Nat Flrcprootinc. .

275 Ohio Fuel Supplv .
220 Oklahoma Css. .,,

75 Pitlshurc Cosl ..
32 Plttshnrg Cosl pf.
45 Pitts Piste disss...
20 I'enn. rlvsnls It 1!.,

2000 Pittsburg Jerome..,
90 C S Glass
25 l.'nlon (iss
15 I! S Stiel pf

40
64

CHICAGO. Sept. actirlly in
Swills, resulting a further gain of 4 point!.
Stewart Warner stronr. Prestollte
2 points higher. Bonds a

summary:
Open. High.

Amer Sbipbldr...
iHiuui risnrnes.

10 Booth Fish pf ... 444
53 Canal and Dock. 53

INCiulahy .... 115
10 Mont Ward Df

10 Nat Carbon
244 Prestollte .

C Peonle's das
M Quaker Oats pf

12a Sears Roebuck
6'fl Stewart Warner

4474 Swift .

341 1'iilon Carbide
M Un I'anerboard

,v.i
10 Wilson ex dlv.102

Alidll.lC
Haller
Beaver
Huflalo
Ch.sml Fer
Conlsgas
Crown Res.
Foster
Olfrol .. .

North ..
HarsraTes
llntlfon Bay
Kerr Lake
Ueora

TORONTO CL0SIN0.

Arex . i
Boston Crk
Davidson 3
Dome Cons. 7

Dome Ext.. 11
Dome Lske 13
Foley O'B.
dold Reef.. 1

Hnmrslake. 41
Hnltloger C. 6'
Inspiration. ..
Kirk! and L
Mclutjre

49

lr
MONTREAL CLOSING.

Bid.
... 15.... (0

Car .. 244 ."0

Can Car to
Can S S,,.. 444 4H
Can S S 71 7'4

SHORT TERM NOTES.

.m('ottnnOIICo.
AmTelliTelCo.
AmThreadCo.

BaltAOhloKR
RolhlehemSteel.
RklynllTCo,

(.anl'arincKy.''IllirftOlllt
Chi .windltlt. .11

VinSiiKarCo.O
('iirtlsaoriiserlalfi
Erleltsllroad
DelftHudllll
FcdSugltffCo
OenF.leetrlrCo.
(IrnltuhlicrOo ,ft
OrandTltyofCan
OrandTRyolCan.5
umtNnrinernll
llmUfiKVsllly. .n
Intllsri ester
Kansas Ry
KanCltyTermIlv.4
lan('ltvTrrmlty.4l4

MinTramii;o.,
Mi.reanA Wright
NY Central lilt,.
NVMIJillllll.
PennsylvaniaCo,
I'ubSirCorNJ.
HemAriuaUMO
Mouthrrn Hy.
UnltrdPrultCo..

SroC'or
Wahashltlt
WlncltcpArmCn..a

AraentlneOovt
ArgantlneOovt.
t'ltyllordeaui.Fr

Lyons.
City of Montreal
C'ltynf MoiKrral
Cliyofl'aes.Krann

of Quebec
of

ltallandnvt.

Norway ,(l
Norvravdorl.. .A

of . .A
itusaian tiovt
Russian
Husslan

Open lllrh. Low. Last.

654

934

4
44

474
70
34

194

CHICAGO.

60

pf

2i. dt

COBALT.

Utenabeelt

pf

pf

Kr

10s

67 57 67

24 24

62

244
30

411 4(
774

84

Hick.
ss
034

94

74
70

McKlnley
14iNlnissliic

lOtihir
Peterson

nvmlskam
'Trethewfj-

44

odd

.113 115 115

64
4V 44.-- 45.--

124 124

24
52 52

111

72c 72c 71u

.174 174 171 171

,.109 10S 130 109
4

In
also

151

151

I4
115

1(2

Gil,

140

102

44
W.

tiers

torn
PORCl'PINK

IMonrti
Nenrav

Crown

Preston
iThomn

(Teck Hughes
ITlsdale

SS
Vlpond

Rraallian
Cement

"hawlnlgan
Toronto Rls

Focurlty.
Jl

.5

."

. ft
C'anNorthernlty.n

4.

..- -

A

. ft
ft

. .(1

.
ft

S

ft
ft

. 5
A
(1

4

Government Municipal

. n
H

0
A
A

A
A
n

. .

.

.

,

.

firm

esrept

Knmwnmrr.
Open. High. Low. I.sst.

. 044 644 64

. 444
294 294

. 464

.114l4 1IU; j

. 524 5.'4 524

. .

.

1164 1

,. 444

dull
rirmer.
Sales. Low. Last.

"limn

14H,
f.3

I7J4

M

75

1M4

1544

26

61

Ask.
20

s 11 Rose . .

..
16

L.
24 Right of

I Sf
6
4 I silver Leaf

IS
24

r
.

a Imp. . 2
4

Krlst 6

4IT Burns .. s
3

1

(14
6 ...

Ames

Can

Dome

Iron.,,
Heel Can

1174

Hate. Due.
Nov. IB17

. mis
.4 Jan. loin

, July IftIM
July 19111

..1 Feb. l.VID
. July I01H

sept. 191S
Alar. i!.K4

.

(;o..
City

Utah

lli'JI

Iler. toil

99 ij
09

14

H 1ft,' 18
1931

On H.

A

4H
A
4 l( 15. '21
A
!i

'in

.May

flarurlty.

City

Dominion

I'rrnchdovconv.
Frenrhdovt.
NewfminrtlsndOt.A

Oovt

(Shamrock

f4'Wrt(lrufer

.Inly
Sept. 10IH
April 101H
Jan. 1H--

April 1010
Aug. 10211
Jan. 1020
July 108O

Nov. 1017
Aug. 1018
nept.
Nov.
Feb.

1044

11114

1164 1164

shad

1044

I'orc

Feb.

V7'(

July 1UIH
Nov,
July

Mich May 1JI.M8
April mm

City
Can

Oovt.

Trov

l.V'18

Dec. 101H
May 191k
April 1.V1K
Juno
Mar. 101(1
Feb. 1010
Mar.
May mis
Hept, I.V22

Mar. nils
and

t'rr. 10, 11
May IS. '20
Nov. I ,'19
Nov.
Dec. I.M7
May 1,'ls
Out, IA.'2t

1020
Aug. l.'lO
Oct. I A,' 1 7

Aij Aoril loll)
101(1

Al
,A?

IK.
NwltaerlandUort Mar. 1,'ls
awltierlandnovt.A Mar. ,'2U

Dollars 1.000 franrs.

St.tte

204 304 24
654 664 654

24
104 144 144
fj 62

244 84's
80

6
774 774
34 !4

54

1S4

6

Low. Last.
41

934
104

40
61

4
19

In

115

44r
124 1:4

4S4 444 414
294

61 51

K44 94 Ui
624

44 41 44

44 44 44

and

60 su ssi, ssi; MH

:i;
614

234

654
994

12

U

234
844
61

113
10SSt
74

140L,
65
901)

15S4

1514
1H

26

C14
l'i2

Bid
65

4f,
94

12
11

12

out

40

54
Pore

E
IS

Vac 0..
26

Ask.

63 W 17

!ti,t
11

Horn 2K
of II

71

4)j

.0

2.

iir.--

94

74

f.0

Bid.
no

l))l

07j
8?

4

11 iij

lot

l"05s

A Issue sj.i.s.

It
11

10

43

IS 1)

41
41

es

r.t

44

40
64

19

44

C

It

4,

10i

1S6;

Ask.

674

Asked.

0714oau sou

ysl;
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Nesr Orleans Cotton Market.
NEW ORLEANS, Sept. St. Extremely wide

and nrrroua fluctuations marked trading
in cotton here market going bom
above and below level of Saturday's close
and moving an extreme range of rt to 110
points, The close at a rlae of 3
paints 10 net decline) 01 11 points, uetoner.
tA.Dic , urcuiCTr, .s..jv. ; venusry,
March, Msy. tl.ltc,
points op; miaaitng, zj.Tlc.
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New Life and

only Privata Trusts and Daclinaa all Corporation or Public Trusts

AB8R8.
Katate

and Morlgsges
on Collaterals

Receivable
In Company Vaulta
on Deposits

Aeerued Rents, ftuepense ase.
lnd (Mirliat Value)

Charles O Thompson
Henry
Fredarlo W. Btavsna
Stuyreatnt Flah
Kdmund I.. Dayllaa
Henry A. C. Taylor
Columbus O'D.

RKXllT PARISH. JR.
ZROER W. VAN 7.KLM,
8. H. R. HOPKINS, Id

STATEMENT At th Clot ef Bad ea dar rleptember,

Rail
Bonds
Loans
Bills
Cash
Cash

Int., Aee't,
Bond Stockl

Pariah

latlln

tsl vtm-rr- :

24 Pni.

W,
Augustus D.

Lewis Morrt
H.

Thomae
Lincoln Cromwell

about Export Licenses
We arc to correct infor-
mation on the constantly

Government regulation of

Why. not advantage
avoid

Foreign Department
The American National

COTTON FLIES DOWN

AND EXCITEDLY

Wall St. Buys Heavily in
Session Poor Crop Re-

ports Buoy

The cotton mirket fluctuated sensa-

tionally yesterday and was even more

nervous and excited than it was last
week. After a break about 88 to 72

points from the opening-- , prices rallied
to 114 points from the lowest, mak

ing new hltrh ground for the movement j

on all positions. Heavy realizing
last prices showing reactions of

40 to CO points from the best. The
close was Irregular, net 2 points higher
to 27 points lower.

After helling at 24 Inc. early,
ber dellerle broke to 23..'iSc. advanced
to 24.60c. and at October
was relatively firm, selling up to prac-
tically the 23c. level on covering and
trade buying In anticipation that the
tir.it notice to be Issued this morning
would make a bullish showing.

The disposition to take profits
after the of about J cents a
pound from recent low levels was stimu-
lated by talk of nn easier spot basis in
the Southwest and rumors of an
In marine war risks.

The market opened Irregular at a de-

cline of 4 imlnts to an advance of 9

points, nnd after showing net of
." to If. points sold 02 to 6 points under
Saturday's closing figures. At times the
selling was active and probably re-

flected reactionary sentiment as well ns
realizing. Offerings were absorbed
above 23ic. and the market advanced
rapidly In the afternoon.

Covering by early sellers nnd fresh
for long account were promoted

by prospects of weather, with
the outlook for rains In the Kastern belt.
After showing net gains of 30 to 48
points the market became nervous and
unsettled, December and other active
months net declines of about
1 to 26 points for the day.

A flurry of Wall Street fol-

lowed tho announcement Government
prices for Iron and steel. It waa felt In
some quarters that In case (lovernment
prices for cotton become necessary they
will be fixed at a level recognizing the
prosperity of producers. The,
were promoted also by reports of crop
deterioration, with the September
of a Memphis authority placing the

nt 59.S, against (S",2 last month.
Kiports :0.:C4 hales, tasking C9J.0O4 So far

this sesaon Southern spot msrksts it points
lower to 75 points higher. spot nisrkrt
strsdy snd 00 points higher at 14 10c. fur mid
dling npiano.

Range ef prices :

October. .

Noremhsr
December
l.nn.ev
Pelirusry
Maril
Arr
Msy
June
JhIt
August....

Port receipts
Kaports
rort stocks.

open. men.
:i V)

24 24
24 10

i ii
24 40
21 10

STATISTICS.

Mendsr.

Interior receipts
Interior shipments,.
Nsw York arrivals,
New York stocks...

othar

ith ef

of

02

of

Iiw Close.
24 I'J 24 U 24 42 W

. ... 24.14
24 M 23 44 24
24 24

24 04

24.70 24 70 24 1115
24 (10 24 SO 24.12
21.7) 23.44 23

it 44 24 40 23.10
24 22
24 7S

21 10

I.sst
Week.2,l 2I.M7

20.25
M2.H.--0 6M.4.V1

24r.9 24.404
tt.Kt 14.(111

4.234 4,0.19
S2.1S1 ."l.Ttl

a

RooMTsdt
Jullllavrd

Clsvsland

Late

advance

advance

buying
unsettled

showing

buying

advances

con-
dition

Satur-
day
24 M
24 40
2( 21

2t 20
24 21

24.11
t(.4
24
24 44
24 M
21 li

I aat
eir.

4.439
si. 444

11, 410
41.2SS

Cshlss Soot ontrt and 110 points
hither at 1192 for middling upland: sales,
2.000 Amerlrsn, I.noo; imports, m.ooo. bu
American. Futures 110 points Octoher-
Nnrsmher. 17.20: Jsnusry-Fehrnary- , 14 45;
Msnh-Aprll- , 14 J7; Jdaj.June, 14 tl.

RIO ORANRE SOUTHKRN Reporla gross
sei'ond week In feptember 111. 57 J. Inc, 1473:
from Jan 1 Il1l.,a. Inc. 4S7.24I

SOCTI1ERN PACIFIC CO. Reports for Au-

stin operating revenue $H.7I4.;4. Inc. I1.M..
S42; operating expenses Ino. 1417.204:
net revenue S4.'T.47J. Inc. taxes.
r2.o;ii. Inc. tincolleclahla railway

revenue 47.MJ. dec, 4I.J7: operating Income
!.2I7,4V., Ino, From Jan. 1 operating
revenue 112.1.472.749. Inc. U1.45I.ttl: operating

474.MH14. Inc. Il(i.427,07: net rev-
enue t44.94.4V1 inc IU.024.7T4: taxes 4.03S..
44,'.. Inc. 41.25,sS2: uncollertable railway rev.
enne tl SiO. ino. Itf.712: oneiattnt Income 11,1.
so;.c;i, inc, SS.T3S.iso.

MISCELLANEOUS NEWS.

FRANKtJN TRUST CO -- Announces that
hereafter Ita Clearing House balances will be
settled through Federal Reserve Uank of New

ruw.n "Jc iTMnnAWN-rin- iii in ih tmn.i.i
nf has baatn withdrawn from the
hiiUtYvaamry, destination withlsaC.1.

JEWEL TXA CO.-Ils- fswr weeks
to September 4 11,124,144, Inc, llil.41. cr ),7
per cent.; Ihlrty-sl- weeks to September S

lio.ui.jsi, inc. u,j;g,i3i, or ji si per cent.
L1HKRTY NATIONAL BANK Sidney

W, Noyei has bien an aailitaot
cssnisr.

IN lltt
York Ins. TrustCo.

52 WALL STREET, NEW YORK

Grunts AnaultUa. Accepts Trusts craatcsi t7 Will or X
Mstnts Property as Af ant for tka ownari. Allows Intarosk

slastailtas payalila aftar tan days' notica. Lagal Dapoittory &r
for Exacutors. Trustaas and Money la Sail jiT

Accapts

nets the 1SIT.

Ylee

fol-- 1

24.11

S8,838,MS.M
S,SM,1S8.8S
8,aa,sii.i

li.asSrMS.ss
t4eOSO.OO
i,esejT8.sT

i,ia4.ta
ll.ttlHS.M

$40,148,460.37

the

Emltn

Henry
Dodge

Denny

lowed,

Decem

closed 24.05c.

early

gains

early

report

44.7M
SO.770

."2,622

t.lvsrnonl

higher.

;oS.4J4;
IIM.SK2:

expenses

l')00.(IO0

e'atiu

Jr'v

IRTTNO L. ROK, hi ry.
J. LOUIS VAN ZELU Kit. Arey.

Block
Fund and Profits

(Market
In Trust

Uf.i Insurance Fund
Fund

Interest Due Taiss, Ac.

HENRY PARISH, Chairman of Board
TBC8TEE9

Depoaltori,

Piul Tuekarrnin

ffeers

waiter itarr
Howard Townaend
Kugens Delano

If
Moses Taylor
Kdwerd

WALTER KERR, President

Facts
prepared furnish

changing phases
of Exports.

take of this service
and possible costly errors?

Exchange Bank
York City

UP

Market.

Just

RAILROAD EARNINGS.

appointed

ORABTIIID

.ttWarwis..

To the man of affairs
who is answering his

country's call to arms
"Tbi-- Maoagrmrat of Tonr
tjtft" i a twenty faf.? booklet
detrr1tloK tht arrtlres performol
bj (hit iroDH'anr, It wilt inter-m- t

eter man who li clL&tt
ihnusht to th taffgnardlng nf
lit. inilftia lntrta whtlt la
the eert lr of titi country. We
will irlaillf mall you a copy n;on

Further detail will h
cheerfullr giren by the nfllrlali
nf this ronipany at onr mnln f
Or or at llber of ar uptown
tranche.

UNION TRUST
COMPANY
OF NEW YORK
Eighty Broadway
42S F.flh Ave. . . 7S8 Tilk Ave.
Capital and Surplus, 8,500,000

MINING OIL NEWS.

CERRO GORDO MIKES Reports for sli
months ended June 31 total revenue 4329.V9:
operating expenses, 1101.911: net revenue. i:?7.- -

443: depletion 01 ore reserves, zyis; e,

4174. 46a: dividend, SMOCK); surplus, 11:1.-44- .

Production nasi '.inc ore. 3.77 Ions:
silver and lead, 3.(64, and slag, 4,SC4.

KERR LAKE MINING Net prods for rear
41.111.(74. roninarrd with 4411.743 for nreced- -

ing rear: surplus 4477.474. compared with lltl,- -

total surplus si.iii.osi, enmparra wita
J1.0M !70.

McINTYRK PORCUP1NK MINES CO ports

for fllleen months ended June 30 net
profits, without business profits tax, nf
t:?5,7), Kstimnted reserves Mar. h 31.
114, were valued nl SV.".836: on March 31, 1916,
13.247.01)0, and on June 30, 1917. 14.913.000.

OHIO CITIES OAS-lI- aa brought In two
new wells In Cabin Creek field In Wesl

with nn Initial dallv flow of 430 bar-
rels and 2 bsrrels respectively

OILAn oil well flowing about
1.400 barrels a dar has been brought In on
Sinclair property in earlier field of Okla-
homa It Is most Important development
slnoe Sinclair drillers bfourht In the discov-
ery ss, r II last a

the Muclair Oil and
lion owns n half Interest In about 12.000 acres
In the Oarber flrld

NEW YORK BANK STOCKS.

a" 5,,n,
Atlantic. .

AmKith. ,
nattery P.
Rowery. . .
Bryant p. .

Hroni Nat
Hutch 4 D.
Chase. .

Chat P..
Chelsea Ea
Chemical .
Cits Nat.
City..
Cosl A lr
Commerce
Colonial
Columbia.
Corn Each
Cosinnpnttt
Kast River
Fifth Nat
Fifth Ave.
First Nat.,
(larfleld
Oer-A-

Herman !:.
(iermanla.
(lot ham N
(Ireenwlch

nid.Askesl.
.MO fiAO

17.
j:i.1

.to:,

..100
1IU)

.1.11)
1111

.14.-- 1

'Jio
vr,
.'ns.
4(11
201)
nm
mao
:i2.s.

an s.
n- -.

.201)

07--

ISO

:i7.
voo
ton
j.1.1

COMPAMF.S.
llld.Aal.rd

AlllanraRt.
Am Surety 11.1
Hankers.. 4:1.1

llond Mtg.vail
llroadwny, 111.1
llrnnklyn., OOO

700
Columbia, . .2H.1
Commercial, too
KmplrsTr...2DO
Kqultable...a.1.1
Pl.ftT.... 42.1
FranLlln.,.,245
Futtnn 300
Fidelity 210
(luaranty. ,,34o
HamOon.,,2oO
Hudson T,,,
Kings Co..., 64.1
UwvanM,,130

J

ISA
240

420
170

100
:im
220
I2A
30,1

4M

in:,

ana
2r.

ino
7.1

22J
4i(lO
IIIDO'

11)0
144
:!o
.2(1
22.V
Hl.ll

70 7.1

ir.

12
442
U40

(11(1

77fv
2111

.100
114.1
4.10
2.1.1
2(1.1

21.1
3.1.1
9T0
145

Capital ..s
Surplus Undis)ilad

Value)
Dtposltea

Annuity

A rad E. Marlins
M. Townaend

New

AND

0::

ore

SINCLAIR

December Through
ltrnnlng Corpora

Central

ftsrrlmnn V
Hanover . .
nn .V Trad.Inlng Nat.
Liberty. . .
l.lm-i.lt- t

Manht Co..
.Mecll A M
Mark.'tA F
Metropol'n.
M..I rrtunll.
Mutual.
l.Mrrchants
New Neth's
N V N II A.
N" V Count v
Park.
Pacific
Pfsiples .
PriMuceKs
i.ni.ii..
Sliermsn .

Stahoard.
et'ond .

Slate . , .

2:d Ward
I'nlon I'.x
n asn ills
West Side
Ynrkillle

f

7l
son
20H
.17.1
.110

.31.1
:).--.
24.1
17.1
27.1
a7.1
2.10
20.1
.1l)i)

.100
4.11
270
200
200
200
.120
.4.10
.10.1

120
.InO

27.1
10.1
530

TRUST AND

Uacola

t.niitllv 14.1
Iter T A I). Kill
MMrnnol 3so
ii tan iinnii.. to
MiitTof W'll.1
Nat Surety. 20(1
N Y 1. 1 TrH2.1
Vmw Vn,b T Sort
N Y Title Ins HI
Peoples. ,
f l.lMan.f n
itcaity Asao!
Scaii.diiftfen

Sl'RETV
nid.AsLct.

TlfUfl a. T iss
Trnaatlantlcl7S
union. . . ,
lln Hi m
I' n .11 a; I

UTiia 1

,100

,

,

.

,2SU

nr.
.,260

, .POO
.42

VMihMite'lin
WJtBTkM..-l7-

sn.i
BOO

Ml
210
.I'K)
.'111)

.IM

.11.1
2.1.1

ISS
300

2IA
410
210
470

22A

210
130

4IS
110
1.10
ISO

201
(100

11)0
12.1 '

1)10

02
27.1
342

3W
101 n
41R

8.1
143
178

UABtXTTIEB.
tl,SO4),0sJ0.lH

MTt.t4ta.SI
88,Oft0,tt4.47

ttWM.4S
M4S.883.71

l,Stt.M

$40,145,480.37

Kdwird J. Jtancy
Henry Parish, Jr.
Nicholas Riddle
Wllllnm M. Crukkshank
Utephsn P. Naah
Ijewla Spencer Morrla
Joseph II, Cboate,

JOHN C. VEDDER, iff. See.
ALOERNON J. PCRDT, slf. Stef.
triLLIAM B. AUSTIN, aif. fl'ty.

21X1
4IIO

211)
(l.M)

HS

hO

Jr.

4444)04s0444)044'
fienjamin Franfliit' t y
"Luk ifin er jtu'll find yurulf
behind."

Tax
Exemptions

Under the New York State In-

vestment Tsz Law, certain classes
of bonds may be made tax eiempt
for a period not to exceed five years.

To take sdvantsge of this provision
of the law, exemption of securities
should be made before Tax Day,
October 1st.

Tht Franklin Trust Cinfany will
gladly furnish information regarding
this law and attend to the payment
of the tax for its clients.

(DFranklin
trust 00.

Established 1888

46 Wall Street, New Yotk
166 Montague Street, RrooMyn

569 Fulton Street, Ilrookhn

sx-xk-x&-:- k-:

BALTIMORE AND OHIO EQUIPMENT
TRl'ST or 1017.

The undersigned trustee will be prepared
on September 19, 1917, to deliver Uel.nltlt
414 per cent. Certificates of Hnltlmoro nnd
Ohio Equipment Trust of 1917 at its oRlcs,
Brood nnd Chestnut .Streets, Philadelphia,
on surrender of Its Interim rrrtillcalrK

Kxchange v. Ill nlao be made at the 01TU0
of tho Itnltlmore nn,l Ohio lUllrond Com
pany, No. 2 Wall Street. .New Vurk, 011 and
after said dnte.

(I IRAK I) TltfST COMPANY, Tril-le- e

Philadelphia, Pa , September 17. 1 I T .

DIVIDKNI) ANI INTKRKT.

St Louis-Sa- n Frznctsco Rjilway Ccmpiny.
L'nder the terms nf its Adjustment Mort-

gage, St. Louis-Sa- Frnncli'o Itnluvay Con-pan- y

will on October 1, l'H7 p.iv to
of Its Ailjusttneru Mortgage Six per

Cent (lol.l llon.ts ,t eemi .inmint lnialnient
of Interest of 4 1. brln the internal for tha
slv months ending June 3i. 1917. tit the
tniiMmum rate curried b me AJJustment
DoniM.

l'ment of su.-l-i tnti rst wilt he inula
nt 1) inkers Trust Comiunv 16 Wail Srreet.
New York, on present Kion and surrenJer
of the proper coupons fur such Inteie.t.

DAted. New York. September 20, Ui;
ST. t.OUIS.SAN I'R.sNCISCO RAILWAY

CO.MP IXV
liy F. II II tMll.ro.V. Tre.isurer.

St. Louis-Sa- Francisco Rail at Company.

Under the terms of Its Incoma Mortgage,
St. Louis. Snn Franrisco Kslinnv Company
will on October 1, 1917, pay to the holders
nf Its Income Mortgage Ms Per Cent Hold
Honds an annual Instalment of Interest offe. being the Interest for the fiscal year
ending; June 30, 1J17. ut His minimum ratacarried by the Income Hands.

Payment of such Interest will be made atUnion Trust Company of New Y.rK, 44
Broadway, New York, on presentation n,t
surrender of coupons numbered 2, belix thacoupons for siu-- interest

Dnted. New York. September 20th. 1117.
ST. LOUIS-SA- rilKNCHCO RAILWAY

COM P N Y.
Rf F It. HAMILTON. Treneuree.

E. W. BLISS COMPANY
Rorough of nrooklvn, New York

September 24, tsl:The noar.l uf rlrctoin or this Companv
has this day declared 11 .111 Usuiof two per cent i2i an lha Preferret
Stork of the Companv. to l pl.1 from tho
accumulMtni net enruluKs ,if ih,. .urnpanir
on 1st nest to hai'lers af th d

Stock of record on the hooks jf theCompany nt the close nf I. niln..., Sep.
tember 26lh Trmsfer borJls wl'l he closetSeptember :7th In 30th bath lafes In
elusive, IIOIYARII (', iK 1 11,4 N,

.. Treasurer.
E. W. alSSCoislPANY

Itnrniigh of llrnokljn, iv York
Sepl-mb- 2(. 0 r

Th tlosrd of Plreciars of this Companv
has this diy declared n quarterly duldend
of one nnd per cent 'I'.eiand an exirn dividend of eleven andper cent ill';"-- . on the Common
Stock of th Compiiny. to pslel from tha
accumulated net earnlncs of lha Conipnnv
on October 1st nest In luVilers of tha
Common Slock of record mi lha books of
the Company nt the cln.. of hiiilnes Sep-
tember 24th Trnnsf.-- r books mil l. closetSeptember 27th to 30lh holh dales In.
elusive. IIOWMtl) r. EM..Se.Tcinr' X Treasurer.

New York. Sept .1. ui:
THE ALLIANCE REALTY COMPANY

The Rnard of Directors of this Company
have this dnv declare I n dn blend of m4on ths outstanding cipl'nl stock of th
Compsnv, payable October lth, 1917, to
stockholders of record ot xtt close of
business October loth, 111:

HOWARD IV. MIITII, "eerelsry.

64TH CONSECUTIVE DIVIDEND
lawyers iiimri.Ac.i: coiipanv.

S I lberl St Y Sept. 21. 19 J 7

Ths 110 ird of filrsctois of this t'nmpanv
hate dsclare.l a dusrlrrlf dltldeitd of
TWO ,.) Pi:it envr up'in the caplts
stock, payable October t 1917, to stock-
holders of record at the close of business
Mo la). September .'4 1317

IP W I'll .V I It Tres.urer

LONDON MARKET.

LONDON. Sept. 24 Monev nn in in-
creased supplv Dlsioums wers
unit! Susponsinii of (he Lsiunce nf th
Pie issr per cent exchequer bonds led to
the belief that n fresh lue of shorterterm bonds, redeemable hi a premium,was contemplated, or thai offering of jear-l- y

tre.isurt notes mould he resumed.
Stuck market quiet, with tone steadv,

Business large In rubbers nnd specialties,
Mlnlnn and melnl sluires firm Argentina
rails weak, Influenced bv strike. Amirlcanstniks dull.

Consols for mnnsv closed at 44H. Brit
ish 5 per tenl, loan at 94Hj ntltlsh 4'sper csnt loan at 97si money. 4 per,Vent .
discount rates, short hills, 4a; par cent
three monili snis. lj. rtr etnt.; g0i4
prtmlumi at Uibon, itM,

1

,


